Abstract: Based on the fact that input factors of production can not be completely replaced, a large number of outward direct investment leads to the fluctuation of jobs, income, growth of economy and inflation etc in home country. And these changes lead to the change of happiness of residents in home country to a large extent. Taking the case of China, using the Ordered Logit model, the paper analysis the effect of Chinese outward direct investment on the Chinese residents' happiness. Results show that Chinese outward direct investment and domestic residents' happiness are positively correlated, but the effect of outward direct investment on different people's happiness varies.
economic indicators, health indicators, environmental indicators, civilization and welfare indicators. Economic well-being embodied in the economic indicators is the material basis and the basic conditions for happiness. Economic indicators, including GDP per capita, disposable income per capita, Engel coefficient, the level of unemployment, household consumption rate, CPI, Gini coefficient and social security coverage and other two indicators are objective conditions for economic well-being.
ODI Affects Domestic Economic Factors
According to economic theory, ODI influences employment, income, economic growth, inflation and other economic factors in home country. The effect of ODI to the economic factors is complex and combined with negative effect and positive effects.
The effect of ODI on the employment lies in many aspects, including the total amount of employment, the industry allocation of employment, and district allocation of employment, ect. What worthes mentioning is that some effect is controvertial. But it is generally agreed that, with the outward trandfer of capital, ie ODI, the employment opportunity is getting less in home country, which means the increase of the unemployment rate. As for the structure of employment, it varies with industries and also the technical contents of industries. If ODI is substitive between host country and home country, it would harm home country workers. Or, if it is complementary, it is beneficial to home country workers. And the higher technology-intensive an industry is, the more employment opportunities will be created, while the lower technology-intensive an industry is, the less employment opportunities will be.
ODI does not only affect the income of workers in home country, and also the income gap. ODI has a significant impact on the wage [1] , and presents a "U" type trend [2] . Enterprises of ODI significantly increase the average wage level of employees, and the positive wage spillover effect is persistent and increasing [3] [4] . Mao's study also confirms salary of the overseas staff is upgraded. ODI enterprises have higher the wage payroll than non-ODI enterprise. Compared to the central and western China, the impact in ODI enterprises in the eastern China is smaller. The influence of ODI enterprises on the wage level is from the productivity effect [5] . ODI also significantly increases the wage gap within the enterprise [3] . Slaughter (1993) and others believe that the popularization of computer and related technologies in the United States tend to employ technology-intensive workers, which lead to the expansion of wage gaps between the skilled technical workers and unskilled workers in United States [6] . The results of the study in Taiwan and Singapore also confirm the above opinion [7] . Qi Jianmei (2017) confirms the hypothesis that there is a nonlinear dynamic effect of ODI on the wage gap between Chinese enterprises [8] .
ODI also affects home country's economic growth. IDP (Investment Development Path) theory proposed by Dunning (1981) is considered as the cornerstone of the theory of ODI and economic growth [9] . According to the IDP theory, ODI of a country (or region) relates to the net position of ODI and home country economic growth level. The higher economic growth is, the larger ODI is. Pichl(1989) , based on the empirical study of the developed countries in the world, agrees with Dunning's view that the scale of a country's ODI depends on the level of economic development [10] . Since then, many scholars have carried out theoretical research and empirical research on the way(like reference [11] ) and the IDP phase of the countries [12] [13] [14] [15] .
The impact of ODI on home country inflation. Studies on the relationship between home country's inflation rate and ODI are still in the primary stage. The current study shows that the two are correlated. There is a negative correlation between ODI and the inflation rate [16] [17] .
In summary, effects of ODI on macroeconomic factors in home country may be of positive effect, or negative effect. The overall effect depends on the degree of impact of ODI on these factors, the weight and the degree of influence of these factors on people's happiness in home country. So the effect of ODI on the happiness of home country people can be negative or positive. The total effect is the offset of the two effects. Different groups have different effects.
Empirical Test

Building Model
The calculation methods of national happiness are various, and there is no uniform formula and method. Referring to the study of Kanweri(2015) [18] and Tella RD, et al(2007) [19] and other related researches, this paper uses Ordered Logit Model to analyze the effect of ODI on the happiness of residents in home country as follows:
a a (1) In the model (1), the explanatory variable, Happy ist , indicates the subjective well-being in s province in year t. The independent variable ODI st indicates the s province's ODI in year t.
The independent variables MACRO st and MICRO ist indicate the macroeconomic variables that can affect the individual's happiness and the micro level variables of individual happiness respectively. According to the "happiness gap" concept in the "happiness gap" [20] , Gini coefficient, increase of annual income, rate of inflation and unemployment are taken as factors.
As for the MICRO ist , gender(SEX), age(AGE), education level(EDU), marital status(MARI), employment status(EMPL), self-rated health (HEALS), and the type of work(PRO), family income level (INCOMS) are taken as factors. η s indicates dummy variable. ε ist indicates the error term of the regression model. 
Data and Data Description
Model Estimation
Using Stata12.0, applying the Ordered Logit model maximum likelihood method, we carry out an regression analysis. The results are shown in table 2. Part (1) of the table is the result of the regression of FOH and the independent variables repectively, part (2) is the result of regression(1) plus independent variable ODI, part (3) is the result of regression (2) plus independent variable ∆INCOM, part (4) is the result of regression (2) plus independent variable GINI, part (5) is the result of regression (2) plus independent variables ∆INCOM and GINI, part (6) is the result of regression (5) plus independent variable INFLA, part (7) is the result of regression (6) plu independent variable UNEMP. Note: Numbers in the "()" is robust standard error；***、**、* indicate significant at 1%, 5% and 10% respectively.
Conclusion
China's ODI and the Chinese residents' happiness is positively correlated, ie, China's ODI is conducive to the improvement of domestic happiness. The income increase has little effect on the happiness of people in home country, and the Gini coefficient, the inflation rate and the unemployment rate decrease considerably the effect of ODI on the happiness of the people in home country, and the negative effect by Gini coefficient is higher than inflation and umployment.
The happiness coefficient of different groups were different. Among those of significant coefficients, the coefficient of the ODI's effect on happiness of the medium and high educated, the single, the divorced, housewives, the very-healthy and the relatively-healthy is positive; the happiness of the unemployed, the annual income between 20000-50000, the unskilled workers is negatively correlated with ODI.
The the trend of effect of ODI on the happiness of different populations is also different, but most of them is deteriorated. The happiness of the medium and high educated, the single, housewife, the relatively-healthy and the fair-healthy, the very healthy, the unskilled worker are slightly worsen because of the ODI. The happiness of the divorced, the groups of income of between 20000-50000 are improved by ODI.
